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What is Accounting?

Accounting is the process of tracking and recording financial activity. People and businesses use the
principles of accounting to assess their financial health and performance. Accounting is basically the
language of business, and it helps us answer questions, such as:

Who's doing well Who's doingpoorly What doeswell even  
mean



8 Key Terms of Accounting

Accounts Receivable

Tracks the money owed to a  
person or business by its debtors.  
It is the functional opposite of  
accounts payable.

Balance Sheet

It is a standard financial statement. It  
specifies the business' current state  
regarding its assets, liabilities, and 
owner's equity.

Accounts Payable

Tracks money owed to creditors.  
Examples include bank loans,  
unpaid bills,and invoices,debts to  
suppliers or vendors,etc.

Income Statement

The income statement, or the  
statement of profit and loss, is a  

statement of the incomes and  
expenses of a company during a

period.

Cash flow

Cash flow (CF)describes the  
balance of cash that moves  
into and out of a company  

during a specified accounting
period.

Journal
The book in which all financial
transactions of a business are

recorded

Chart of Accounts

A chart of accounts is a list  
of all your company’s  
“accounts” together in one  
place.

Trial Balance

A trial balance is a list of  
credit entries and debit  

entries that businessesuse to  
internally audit their double-

entry accounting systems.
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1. Chart of Accounts
Chart of Accounts is a list of all your company’s “accounts” together in one place. It provides you with a birds-eye 

view of every area of your business that spends or makes money. The main account types include:

01

02 04

Equity Expenses

03 05

Assets

Liabilities Revenue



Chart of Accounts
Number Account Description Account Type Statement

1010​ Cash Assets Balance Sheet​

1020​ Accounts Receivable​ Assets Balance Sheet​

1040​ Lab Equipment​ Assets Balance Sheet​

1050​ Insurance​ Assets Balance Sheet​

1070​ Lab Computers Assets Balance Sheet​

1090​ Real Estate​ Assets Balance Sheet​

2010​ Account Payable​ Liabilities Balance Sheet​

2030​ Unearned Rent​ Liabilities Balance Sheet​

3010​ Jason Lee, Equity​ Equity Balance Sheet​

3020​ Jason Lee, Withdrawals Equity Balance Sheet​

4010​ Fees Earned Revenues Income Statement​

5010​ Wages Expenses Income Statement​

5020​ Rent​ Expenses Income Statement​

5040​ Utilities Expenses Income Statement​

The first digit in the account number refers to which of the five major account categories an individual account belongs to—“1” for Assets, “2” for Liabilities, “3” for
Equity, etc.

Assetsany resources your company 

owns that provide value to your 

company. Ex: land, equipment, cash, 

or intangible things like patents, 

trademarks & software.

Liabilities are a record of all the 

debts your company owes.

Ex: accounts payable, wages,
invoices payable.

Equity represent what’s left of the 

business after you subtract all your 

company’s liabilities from its assets.

Revenue keep track of any income 

your business brings in from the sale 

of goods, services or rent.

Expense are all the money and 

resources you spend in the process 

of generating revenues, i.e., utilities, 

wages and rent.



COA Uploaded in FFA Using Accelerate CLX

Populate 
Accelerate  
Template
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Accelerate  

Process

Populate 
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The initial Chart of  
Accountsuploadisnow  
handledviathe  
AccelerateCLX tool.
Bulkentry isdone using  
anAccelerate template.



General Ledger Accounts - FFA



2. Accounts Payable & Receivable

Accounts 
Receivable

Accounts  
Payable

Buyer Supplier

Owes money to

When Company A delivers a product or service to 

Company B, Company A records that account as

“receivable”because they have the right to receive

funds from Company B.
Ex: Bankloans,unpaidbillsandinvoices,debts

to suppliersor vendors,etc.

Company B would record the same account as  
“payable” because they have an obligation to pay  

Company A.

Ex:Paymentfromcustomer,bank interest,etc.



4. Balance Sheet

02

01Assets

03

Liabilities

Equity
(Equity =Assets – Liabilities)



Balance Sheet Report

AssetsValue

Liabilities Value

Equity
(Equity = Assets – Liabilities)



5. Income Statement
The Income statement displays the company’s revenue, costs, gross profit, selling and administrative expenses, other

expenses and income, taxes paid, and net profit in a coherent and logical manner.

02

01Revenues

03

Expenses

Profits
(Profits =Revenues – Expenses)



Income Statement Report

Total Income

Total Expenses  

Profit

=
Total Income - Expenses



6. Cash Flow Statement
Cash flow statement describes the balance of cash that moves into and out of a company during a specified 

accounting period.

02

01Cash from Operations

03

Cash Invested

Cash from Financing



Cash Flow Statement

4 - Closing  
balance

1- Cashfrom  
Operations

2 - Cashinvested

3- Cashfrom  
Financing



7. Trial Balance
A trial balance is a list of credit entries and debit entries that businesses use to internally audit their double-entry accounting 

systems.

It is a systematic  

recording of business 

transactions on a given  

date.

Shows the amount by which  

the respective account is  

debited in the transaction.

Shows the amount by which  

the respective account is  

credited in the transaction.

Reference number used to  

identify the particular entry  

in respective ledger 

accounts .

Tips:Every time total of  
the Debit side is should be  
the same as the total of  
the credit side in the
trial balance.



8. Journal Entries

The transactiondaterefersto
the actual date on which the
transactionhasbeenincurred

It isa systematic recordingof business  
transactionsonagivendate.At the bottom  

of the JournalEntry,we post abrief  
narrationdescribingthetransaction.

Reference numberusedto  
identifytheparticularentryin 
respective ledgeraccounts.

Showsthe amountbywhichthe  
respective accountisdebitedin  

the transaction.

Showsthe amountbywhichthe  
respective accountiscreditedin  

the transaction.

Journalentries are recordsof all businesstransactionsthatare maintained within anorganization’saccounting
system.



Why Do We Need FinancialForce Accounting ERP?
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Speed up your 

bookkeeping 

processes and 

save more time  

for data 

analysis

Monitor cash 

inflow and 

outflow across 

multiple bank 

accounts

Know what 

each asset 

costs, where 

it is, and how 

much it’s 

worth now

See what is in 

the sales 

pipeline, what is 

invoiced, and 

what is paid

Tools and 

templates to 

generate 

financial 

statements

Automate 

revenue 

recognition and 

forecasting

Real-time 

financial 

reporting and 

analysis

Native to 

Salesforce CRM to 

provide leading 

accounting 

solutions

Link Salesforce

objects to your

General Ledger

Use standard  

accounting 

reporting

templates or create

your own dashboards



FFA Objects

FFA

Objects

FinancialForce  

Objects

Company 

Independent Product Account Contact Opportunity

Salesforce  

Objects

Company 

Dependent



FFA Objects - Company Independent

General Ledger  

Account

01 02 03

Tax Codes Dimensions

An account or record used 

to sort, store and 

summarize a company's 

transactions. The most 

used GLs are revenues, 

expenses and transfers.

Used to calculate and 
record taxes invoiced, 

collected, paid, and owed.
They can be used for

sales taxes, goods and

services taxes, value-

added taxes, and other 

taxes imposed by a  

country or regional tax 

authority.

Adding dimensions to 

each transaction, such as 

branch, business unit, and 

so on. This allows you to 

maintain each segment 

separately, thereby 

limiting the overall 

maintenance on GL 

accounts and your Chart 

of Accounts remains pure.



General Ledger Accounts - FFA



Tax Codes

Tax Codes

Start Date



Dimensions

General Ledger Account

4000 – Sales - Product

4100 – Sales - Subscription

4200 – Sales - Service

1640– Furniture and Fixtures

6200 – Salaries and Wages

6010– Office Supplies

Dimension 1  
Location

Dimension 2
Industry / Department

Berlin Government

London Healthcare

Paris Retail

San Francisco Sales

San Francisco R&D

San Francisco HR



FFA Objects - Company Dependent

Input Documents

01 02 03 04

Transaction Currencies Bank Account
Financial Year  

Period

This period in which the  
income is earned is known  

as the Financial Year or  
Fiscal Year.

05

Checks, Invoices, 
Receipts, Credit memos, 

Employee timecards, 
Deposit slips, Purchase 

orders, etc.

Transactions are created  
when any document is  

posted to General Ledger.
They show what General

Ledger Accounts (GLA)  
are used for each  
document line.

The accountingcurrency  
is the monetary unit used  

when recording 
transactions in a  

company's general ledger,  
also commonly referred to  
as the company's "books"  

or accounting records.

A bank account is a record  
maintained by a banking  

institution, in which it  
records an ongoing series  

of cash inflows and  
outflows on behalf of a  

customer.



Sales invoice

Salescredit  
notes

Payable invoice

Payable credit  
notes

Payment

Cashentry Journal

These are the 7 FFA documents that you are most likely to see:

Input Documents

1 2 3 4 5 6 7



Transactions

1 3

4

1. Transaction Number
2. Transaction Date
3. Total Debit Amount
4. Total Credit Amount

2



Currencies

1. Home Currency- The main working currency of a company.
2. Dual Currency-The reporting currency for a company.

1 2



Bank Accounts



Next Webinar Preview >>

Record
Journal
Entries

Post Ledger
Entries

Unadjusted  
Trial 

Balance

Adjusted  
Entries

Adjusted  
Trial 

Balance

Financial 
Statements

Closethe  
Book

Identify
Transactions

AccountingCycle



Talk 1:1 with Experts

Get Your Own Personalized 

FFA Demo Today!

ablypro.com/contact-us

https://ablypro.com/contact-us


Address

AblyPro
12410 M ilestone Center Drive  
Suite 600
Germantown,M D 20876

Phone& Email

240-259-3076

wecare@ablypro.com

Social Media  

Facebook.com/ablypro 

Twitter.com/ablypro 

Linkedin.com/company/ablypro

Contact Us
AblyPro– FinancialForceSuccessConsultant

mailto:wecare@ablypro.com
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